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Capital Receipts

(In crores of Rupees)

Actual Budget Revised Budget
Tax Revenue Major Head 2010-2011 2011-2012 2011-2012 2012-2013
Non debt Receipts
1. Recoveries of Loans & Advances
1.01. State Governments
1.01.01. Gross Receipts 7601 9209.05 9305.05 11247.00 9418.00
1.01.02. Recoveries 7601 -1100.00 -1000.00 -3000.00 -1000.00
Net-State Governments 8109.05 8305.05 8247.00 8418.00
1.02. Union Territories (With Legislature) 7602 118.43 111.31 111.37 111.41
1.03. Foreign Governments 7605 289.26 324.06 320.86 310.32
1.04. Other Loans & Advances (Public
Sector Enterprises, Statutory Bodies
1.04.01. ?Strcc;)s,s Receipts 9001 19635.87 16769.58 16323.77 13255.47
1.04.02. Recoveries 9001 -15733.09 -10490.00 -10745.00 -10445.00
Net-Other Loans & Advances (Public Sector Enterprises, Statutory 3902.78 6279.58 5578.77 2810.47
Bodies etc.)
Net-Recoveries of Loans & Advances 12419.52 15020.00 14258.00 11650.20
2. Miscellaneous Capital Receipts 4000 22846.07 40000.00 15492.89 30000.00
Total-Non debt Receipts 35265.59 55020.00 29750.89 41650.20
Debt Receipts
3. Borrowings
3.01. Market Loans
3.01.01. Gross Borrowings 6001 437000.00 417128.00 510000.00 569615.94
3.01.02. Repaymants 6001 -111585.53 -74128.00 -73586.19 -90615.94
Net-Market Loans 325414 .47 343000.00 436413.81 479000.00
3.02. Short Term Borrowings
3.02.01. 14 day Treasury Bills
3.02.01.01. Gross Borrowings 6001 2217300.63 2500566.00 2076131.63 2145265.00
3.02.01.02. Repayments 6001 | -2209868.22 -2500566.00 | -2102377.00| -2145265.00
Net 7432.41 -26245.37
3.02.02. 91 Day Treasury Bills
3.02.02.01. Gross Borrowings 6001 257982.94 310244.36 456576.51 532546.50
3.02.02.02. Repayments 6001 -259141.19 -309771.20 -392537.99 -537546.50
Net -1158.25 473.16 64038.52 -5000.00
3.02.03. 182 Day Treasury Bills
3.02.03.01. Gross Borrwings 6001 43300.55 54993.59 94001.25 99352.50
3.02.03.02. Repayments 6001 -42800.00 -50595.00 -63600.55 -99352.50
Net 500.55 4398.59 30400.70
3.02.04. 364 Day Treasury Bills
3.02.04.01. Gross Borrowings 6001 42481.60 52609.85 90371.35 104371.35
3.02.04.02. Repayments 6001 -41497.14 -42481.60 -42481.60 -90371.35
Net 984.46 10128.25 47889.75 14000.00
3.02.05. Cash Management Bills
3.02.05.01. Gross Borrowings 6001 12000.00 20000.00 93000.00 95000.00
3.02.05.02. Repayments 6001 -12000.00 -20000.00 -93000.00 -95000.00
Net
3.02.06. Ways & Means Advances
3.02.06.01. Gross Borrowings 6001 104701.00 130876.00 716819.00 700000.00
3.02.06.02. Repayments 6001 -104701.00 -130876.00 -716819.00 -700000.00
Net
Net-Short Term Borrowings 7759.17 15000.00 116083.60 9000.00
Net-Borrowings 333173.64 358000.00 552497.41 488000.00
4. Securities against Small Savings
4.01. Receipts 6001 12535.71 25484.94 2500.00
4.02. Repayments 6001 -1302.49 -1302.48 -10302.48 -1302.48
Net-Securities against Small Savings 11233.22 24182.46 -10302.48 1197.52
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(In crores of Rupees)
Actual Budget Revised Budget
Tax Revenue Major Head 2010-2011 2011-2012 2011-2012 2012-2013
5. State Provident Funds
5.01. Receipts 8009 37835.41 30000.00 38000.00 41000.00
5.02. Disbursements 8009 -25321.70 -20000.00 -28000.00 -29000.00
Net-State Provident Funds 12513.71 10000.00 10000.00 12000.00
6. Other Receipts ( Internal Debts)
6.01. Relief Bonds
6.01.01. Receipts 6001
6.01.02. Disbursements 6001 -78.24 -65.09 -233.14 -39.99
Net-Relief Bonds -78.24 -65.09 -233.14 -39.99
6.02. Saving Bonds
6.02.01. Receipts 6001 5257.76 2000.00 634.42 846.52
6.02.02. Disbursements 6001 -12905.67 -13052.09 -13255.86 -10619.62
Net-Saving Bonds -7647.91 -11052.09 -12621.44 -9773.10
6.03. Others
6.03.01. Receipts 6001
6.03.02. Disbursements 6001 -0.30
Net-Others -0.30
6.04. Post Office Life Insurance Fund
(POLIF)
6.04.01. Receipts 6001 7000.00 7000.00 6800.00
6.04.02. Disbursements 6001
Net-Post Office Life Insurance Fund (POLIF) 7000.00 7000.00 6800.00
6.05. Other Receipts (Public Account Other
than State Provident Funds
6.05.01. Receipts 9002 659826.05 511699.73 497132.15 538987.55
6.05.02. Disbursements 9002 -661195.99 -521389.10 -504486.06 -533668.50
6.05.03. Less - Receipts 9002
Net-Other Receipts (Public Account Other than State Provident -1369.94 -9689.37 -7353.91 5319.05
g%rgds International Financial Institutions
6.06.01. International Monetary Fund
6.06.01.01. Receipts 6001 9051.12 8767.75 1609.78 42123.32
6.06.01.02. Repayments 6001 -4269.29 -0.01 -2592.87 -0.02
6.06.01.03. Less - Receipts netted 6001 -9051.12 -8767.75 -1609.78 -42123.32
Net -4269.29 -0.01 -2592.87 -0.02
6.06.02. International Bank for Reconstruction
and Development
6.06.02.01. Receipts 6001
6.06.02.02. Repayments 6001 -87.12
Net -87.12
6.06.03. International Development
Association
6.06.03.01. Receipts 6001
6.06.03.02. Repayments 6001
Net
6.06.04. Asian Development Bank
6.06.04.01. Receipts 6001 122.11
6.06.04.02. Repayments 6001 -15.78 -21.70 -31.50 -31.50
Net 106.33 -21.70 -31.50 -31.50
6.06.05. African Development Fund & Bank
6.06.05.01. Receipts 6001 42.39
6.06.05.02. Repayments 6001 -11.20 -37.33 -29.34 -29.71
Net 31.19 -37.33 -29.34 -29.71
Net-International Financial Institutions -4218.89 -59.04 -2653.71 -61.23
Net-Other Receipts ( Internal Debts) -13314.98 -13865.89 -15862.20 2244.73
7. External Debt
7.01. Multilateral
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(In crores of Rupees)

Actual Budget Revised Budget
Tax Revenue Major Head 2010-2011 2011-2012 2011-2012 2012-2013

7.01.01. International Bank for Reconstruction

and Development
7.01.01.01. Receipts 6002 12743.63 5229.16 3452.00 3864.41
7.01.01.02. Repayments 6002 -2120.61 -2291.95 -2488.58 -2928.71
Net 10623.02 2937.21 963.42 935.70
7.01.02. International Development

Association
7.01.02.01. Receipts 6002 4871.83 7438.43 7931.46 704351
7.01.02.02. Repayments 6002 -3834.07 -4009.55 -4403.00 -4949.85
Net 1037.76 3428.88 3528.46 2093.66
7.01.03. International Fund for Agricultural

Development
7.01.03.01. Receipts 6002 70.80 279.11 156.54 190.32
7.01.03.02. Repayments 6002 -49.72 -51.57 -55.98 -63.17
Net 21.08 227.54 100.56 127.15
7.01.04. Asian Development Bank
7.01.04.01. Receipts 6002 5754.29 5067.57 5388.41 5953.98
7.01.04.02. Repayments 6002 -813.73 -946.06 -1094.65 -1485.74
Net 4940.56 412151 4293.76 4468.24
7.01.05. Eastern European Community (SAC)
7.01.05.01. Receipts 6002
7.01.05.02. Repayments 6002 -6.68 -6.63 -7.46 -7.74
Net -6.68 -6.63 -7.46 -7.74
7.01.06. Organisation of the Petroleum

Exporting Countries
7.01.06.01. Receipts 6002 0.95 15.00 17.25 25.00
7.01.06.02. Repayments 6002 -8.44 -8.31 -8.96 -9.64
Net -7.49 6.69 8.29 15.36
Net-Multilateral 16608.25 10715.20 8887.03 7632.37
7.02. Bilateral
7.02.01. Germany
7.02.01.01. Receipts 6002 776.18 549.80 1440.59 2421.00
7.02.01.02. Repayments 6002 -415.71 -514.71 -577.45 -869.91
Net 360.47 35.09 863.14 1551.09
7.02.02. France
7.02.02.01. Receipts 6002
7.02.02.02. Repayments 6002 -208.87 -202.21 -226.32 -219.38
Net -208.87 -202.21 -226.32 -219.38
7.02.03. Italy
7.02.03.01. Receipts 6002 5.58
7.02.03.02. Repayments 6002
Net 5.58
7.02.04. Japan
7.02.04.01. Receipts 6002 7598.66 7550.48 5688.89 6507.73
7.02.04.02. Repayments 6002 -3275.17 -3330.16 -3836.64 -4259.59
Net 4323.49 4220.32 1852.25 2248.14
7.02.05. Switzerland
7.02.05.01. Receipts 6002
7.02.05.02. Repayments 6002 -3.28 -3.35 -4.02 -4.11
Net -3.28 -3.35 -4.02 -4.11
7.02.06. USA
7.02.06.01. Receipts 6002 2865.56
7.02.06.02. Repayments 6002 -215.32 -160.92 -172.58 -146.50
Net 2650.24 -160.92 -172.58 -146.50
7.02.07. Russian Federation
7.02.07.01. Receipts 6002 648.27 685.00 101.60 41.99
7.02.07.02. Repayments 6002 -822.63 -794.71 -990.04 -955.40
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(In crores of Rupees)

Actual Budget Revised Budget
Tax Revenue Major Head 2010-2011 2011-2012 2011-2012 2012-2013

Net -174.36 -109.71 -888.44 -913.41

Net-Bilateral 6947.69 3784.80 1424.03 2515.83
Net-External Debt 23555.94 14500.00 10311.06 10148.20
Total-Debt Receipts 367161.53 392816.57 546643.79 513590.45
8. Draw Down of Cash Balance

8.01. Receipts 9003 6429.53 20000.00

8.02. Disbursements 9003 -24664.20
Net-Draw Down of Cash Balance 6429.53 20000.00 -24664.20
9. Market Stabilisation Scheme

9.01. Receipts 6001 20000.00 20000.00

9.02. Repayments 6001 -2737.00
Net-Market Stabilisation Scheme -2737.00 20000.00 20000.00
Grand Total 406119.65 487836.57 551730.48 575240.65
1. The Statement above summarizes by broad categories the estimates of capital receipts - both non-debt and debt receipts.

Further, details together with brief notes explaining the variations between Budget Estimates and Revised Estimates for 2011-12 and
between Revised Estimates for 2011-12 and Budget Estimates for 2012-13 as given in the notes below.

1.01.. Recoveries from State Governments: Receipts from State Govenments are estimated at ¥ 8247.00 crore in RE 2011-12
and ¥ 8418.00 crore in BE 2012-13. The receipts in RE 2011-12 include waiver of loans to State Governments which are matched by
equivalent expenditure.

1.02.. Recoveries from Union Territories (with Legislature): The recoveries are in respect of loans advanced to the Union
Territory of Puducherry and NCT of Delhi.

1.03&1.04.. Repayment by Others: These include loan repayments by parties other than States and Union Territory
Governments,viz. foreign Governments, industrial and commercial enterprises and financial institutions in the public sector,
municipalities, port trusts, private sector companies and institutions,cooperatives etc.

2. MISCELLANEOUS CAPITAL RECEIPTS: In RE 2011-12, proceeds of ¥13144.55 crore on account of disinvestment of part
of government equity in Central Public Sector Eterprises (CPSESs) in Oil and Natural Gas Corporation Limited have been estimated.
Government has constituted a 'National Investment Fund' (NIF) into which the proceeds from disinvestment of Government equity in
selected CPSEs is channelized. The funds so credited to NIF will be withdrawn and used for part funding the Social Sector schemes
namely, Mahatma Gandhi National Rural Empolyment Guarantee Scheme , Jawaharlal Nehru National Urban Renewal Mission and
Accelerated Irrigation Benefits Programme as grants in aid for creation of capital assests. This arrangement has been continued in
2012-13. In BE 2012-13 disinvestment proceeds have been estimated at ¥30000 crore through disinvestment of part of equity in
various CPSEs.

3.01. MARKET LOANS: Government of India raises its market loans under the Scheme of Sale of Dated Government Securities
by Auction from 1992-93. These auctions are conducted by the Reserve Bank of India, as debt manager to the Central Government.
Apart from Fixed Coupon Securities, Government has also issued Floating Rate Bonds (FRB) on which the coupon rate, payable
semi annually, are reset semi-annually by adding a 'spread’, determined through auction.Since 2002-03, Central Government has
been announcing half-yearly Indicative Market Borrowing Calendar based on its core borrowing requirements. The Revised
Estimate of net market borrowing of Central Government through issue of dated securities is ¥436413.81 crore. Taking into account
the repayments amounting to ¥73586.19 crore, RE of gross market borrowing is fixed at ¥510000.00crore.The net market borrowing
of the Central Government through issue of dated securities in 2012-13 is estimated to be ¥ 479000.00 crore. Gross market
borrowing in BE 2012-13 is placed at ¥ 569615.94 crore, taking into account scheduled repayment of ¥90615.94 crore. Details of
repayments in 2011-12 are given in Annex-6.

Conversion of Special Securities/Recapitalisation Bonds: Government of India has completed the conversion of
special securities issued in lieu of ad hoc treasury bills into marketable securities during the year 2003-04. Details of the marketable
securities issued in conversion are given in Annex-6A. Government of India has also completed the conversion of Recapitalisation
Bonds with the Nationalised Banks into SLR marketable securities during the year 2007-08 (details in Annex 6B).

3.02.. SHORT TERM BORROWINGS (364/182/91 DAYS TREASURY BILLS): The Treasury bills offer short-term investment
opportunity to financial institutions, banks, etc. Primarily, these are issued under the normal auction programme of the Government
and also provide option for non-competitive bids. The amount for weekly auction of 91-days treasury bill and fortnightly auction of
182-days and 364-days treasury bills is notified in indicative quarterly calendar. Central Government also issues 14 days
Intermediate Treasury Bills for deployment of short term cash surpluses by State Governments.
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3.02.05..Cash Management Bills: Cash Management Bills are issued to meet the temporary cash flow mismatches of the
Government. The Cash Management Bills are a non-standard, discounted instruments issued for maturities less than 91 days, and
are issued when necessary.

4. NATIONAL SMALL SAVINGS FUND Small Savings Schemes: The small savings schemes currently in force are : Post
Office Savings Account, Post Office Time Deposits (1, 2, 3 & 5 years), Post Office Recurring Deposit, Post Office Monthly Income
Account, Senior Citizens Savings Scheme, 5 Years National Savings Certificate (VIlI-Issue),10 Years National Savings Certificate
(IX-Issue) and Public Provident Fund.

4.01.  Securities issued against Small Savings: Collections under various small saving schemes, net of withdrawals, during the
financial year form the sources of fund for National Small Savings Fund (NSSF). The net collection is invested in Central and State
Government Securities, which forms the application of funds under NSSF. Presently, the term of Central and State Government
Securities is 25 years, with 5 year moratorium at 9.5 per cent interest rate. The State share is 80 per cent or 100 per cent of net
collection within that State, as the State may opt. Redemption of these securities into NSSF is reinvested in 20 years Central
Government Securities at average G-Sec rates.

As per the recommendation of Thirteenth Finance Commission (FC-XIII), the interest rate on loans to States
contracted till 2006-07 and outstanding as at the end of 2009-10, is being reset at 9 per cent for the financial years 2010-11 and
2011-12 from the dates the FRBM Act is amended/enacted by the States, in accordance with the recommendations of the FC-XIII.

From 2012-13 onwards, the States will be eligible for provisional relief, based on compliance with the fiscal targets
in their respective FRBM Acts, as reflected in their Budget Estimates. If a State, after getting the interest relief, breaches the FRBM
in Actuals (as per Finance Accounts), the benefit of reduced interest on NSSF loans will be withdrawn and the earlier interest rate
will become applicable. This excess interest relief availed by the State shall be recovered in the next year. The State may revert to
9 per cent interest rate as and when it again complies with its FRBMA targets.

The Committee set up for Comprehensive Review of NSSF, pursuant to the recommendations of the Thirteenth
Finance Commission, had inter-alia made several recommendations on investments from NSSF. Accordingly, the following
modifications are being made in the investments from NSSF :-

(i) The minimum share of States in net small savings collections in a year, for investment in State Governments
Securities, will be reduced from 80 per cent to 50 per cent. The remaining amount will be invested in Central Government securities
or lent to other willing States or in securities issued by infrastructure companies/agencies, wholly owned by Central Government.

(i) Yearly repayment of NSSF loans made by Centre and States, will be reinvested in Central and State
Government securities in the ratio of 50:50.

(iii) The period of repayment of NSSF loans by Centre and States will be reduced to 10 years, with no moratorium.

(iv) For the financial year 2011-12, the prevailing interest rate of 9.5 per cent will continue. From 1st April, 2012
revised interest rate will be notified.

(v) Half yearly payment of interest by the Centre and the States will be introduced.

(vi) Interest rate on existing investments from NSSF in Central Government securities till 2006-07 will be re-set at 9
per cent and on those from 2007-08 till 2010-11 will be re-set at 9.5 per cent.

(vii) A Monitoring Group drawn from Ministry of Finance, Reserve Bank of India, Department of Posts, State Bank
of India, other selected banks and selected State Governments will be set up to resolve various operational issues like reducing the
time lag between collection and investment, etc.

Interest payment to subscribers and cost of management constitute the expenditure under the fund and interest on
Central and State Government Securities forms the income of the fund.

The sources and applications of NSSF are shown in Annexure 7A and details of various components of NSSF are
shown in Annexure 7B.

6.02.. 8% Savings (Taxable) Bonds, 2003: 8% Savings (Taxable) Bonds, 2003 were introduced w.e.f. 21st April, 2003 to enable
resident citizens/charitable institutions/ Universities etc. to invest their savings in taxable bonds without any monetary ceilings. The
bonds will have maturity of six years carrying interest at 8 percent per annum payable half yearly. Both cumulative and non-
cumulative options are available. The bonds are not transferable. They are also not tradable in the secondary market. However, from
August 19, 2008, they are eligible as collateral security for loans from scheduled banks.

6.03.. 6.5% Savings (Non-taxable) Bonds, 2003: 6.5% Savings (Non-taxable) Bonds, 2003 were introduced with effect from 24th
March, 2003 to enable resident citizens to invest their savings in tax-free bonds without any monetary ceilings. The Scheme has
been discontinued with effect from close of business on July 9, 2004. These Saving Bonds are due for redemption and started
maturing for repayment w. e. f. March 24, 2008
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6.04.. Issue of Special Securities to the Department of Post:Issue of Special Securites to the Department of Post by
converting of frozen corpus of Post Office Life Insurance Fund (POLIF) and Rural Post Office Life Insurance Fund (RPOLIF)

6.05. Other Receipts (Public account other than State Provident Fund): Railway Reserve Funds:
A snapshot of the Railway Reserve Funds may be seen at Annex -14. The details of each of them is as follows:

(a) Railway Pension Fund: It is intended to meet the pensionary charges of Railway employees. Suitable amounts
are transferred annually to the Fund by debit to revenue and capital expenditure heads. The pensionary charges are initially met as
part of revenue head and later recouped from the Fund. Credit to the Fund during the year 2011-12 is estimated at ¥17113.02 crore,
including %3.02 crore by way of interest payable by the General Revenues on the balance in the Fund. The withdrawal is estimated
at 317000 crore. During 2012-13, credit is estimated at ¥18823.67crore, including ¥13.67 crore on account of interest. As against
this, the withdrawal is estimated at ¥18500 crore.

(b) Railway Depreciation Reserve Fund: provides for replacement and renewal of assets including the
improvement element.Contribution to the Fund is estimated at ¥6360.94 crore in RE 2011-12, which is inclusive of %0.94 crore of
interest payable by General Revenues on the balance in the Fund. The outgo from the Fund has been estimated at ¥6360.13 crore
in 2011-12. For BE 2012-13, credit is estimated at ¥9710.99 crore including ¥10.99 crore on account of interest. Withdrawal is
estimated at ¥9300.00 crore.

(c) Railway Development Fund: This Fund, set up in 1950, is used for meeting expenditure on passengers and
users' amenities, labour welfare works, unremunerative operating improvements and safety works. The Fund is financed by
appropriation of such portion of the Railway excess, if any, as may be fixed by the Government and voted by Parliament. If the
accumulated balance in the Fund, after transfer from the railway excess to it, is not enough to meet the expenditure to be financed
from the Fund, interest bearing loans are taken from the General Revenues for credit to the Fund. During 2011-12, the Fund
openedwith a negative balance of ¥1213.35 crore. Ministry of Finance extended a loan of 3,000 crore for the Development Fund.
Taking this and the appropriation of ¥550 crore made from Revenue into account, the credit to the Railway Development Fund has
been estimated at ¥3551.27 crore, which also includes 1.27 crore as interest payable by the General Revenues on the balance in
the Fund. Withdrawal from the Fund during 2011-12 has been estimated at ¥2078.51 crore. Credit to the Fund during 2012-13 is
placed at ¥10713.38 crore including ¥156.38 crore on account of interest. The withdrawal during 2012-13 is estimated at ¥ 6903.25
crore for works chargeable to the Fund and full repayment of the loan taken for this Fund in 2011-12 and interest thereon.

(d) Railway Capital Fund: was created in 1992-93 to enable the Railways to utilise a part of the internally
generated resources for building up the infrastructure of the Railways. In case of shortfall of Railway revenues in financing the
Capital Fund, interest bearing loan is taken from the General Revenues for credit to the Fund. Credit to the Fund in 2011-12 is
estimated at ¥ 924.45 crore, including %0.30 crore representing the interest earned on the Fund balance, whereas the outgo from the
Fund has been estimated at ¥ 44.29 crore representing interest payable to the General Exchequer on the negative balance in the
Fund as on 31.03.2011. In 2012-13, this Fund will be credited with ¥ 5002.75 crore including % 2.75 crore of interest estimated to
accrue on the balance in the Fund, whereas withdrawal is estimated at ¥ 4915 crore.

(e) Railway Safety Fund: has been created from 1.4.2001 for financing safety works relating to conversion of
unmanned level crossings and for construction of Railway Over/Under Bridges at busy level crossings. The Fund is mainly financed
through transfer of funds by the Government from the Central Road Fund and the contribution hitherto being made to the Railway
Safety Works Fund out of the dividend being paid to the General Revenues. This is a non-interest bearing Fund. Credit to the Fund
during 2011-12 is placed at ¥1062.17 crore. The withdrawal is estimated at ¥1656.60 crore. The credit during 2012-13 is estimated
at ¥ 1105.06 crore and the withdrawal is estimated at ¥2000.00 crore.

6.06.. International Financial Institutions: The estimates relating to (a) special securities issued towards India's
subscriptions/contributions to International Financial Institutions and (b) certain transactions involving use of Special Drawing Rights
(SDRs) are reflected. The details of each of the IFIs are as below:

6.06.01..International Monetary Fund: IMF member countries including India are required to pay for their quota shares as follows:
75% in encashable non-interest bearing securities issued by the member country (Gol in India's case) and 25% in cash
(denominated in SDRs or hard currency). Payment of India's quota increase relating to the 2008 Review of Quotas was made on
march 31,2011. Accordingly, 75% was paid for by non-interest bearing securities, amounting to INR 8467 crore and remaining the
25% in cash, amounting to INR 2860.1 crore.

Similarly, the quota increase payment relating to the 2010 review of Quotas is expected to be paid in next financial
year 2012-13. The total amount of payment towards the increase in India's quota, which is expected to be made in financial year
2012-13 would be INR 56000 crore (SDR 7292.9 million) at the prevailing exchange rate. Accordingly, 75% of this amount or INR
42000 crore would be made through securities and the balance in cash (SDRs/Hard currency).

The estimates relating to special securities issued towards India's subscriptions to IMF and certain transactions
involving use of Special Drawing Rights (SDRs) are towards partly subscribing to India's quota increase at IMF; towards
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Maintenance of Value (MoV) obligations; and towards purchase transactions under the Financial Transaction Plan (FTP).  Under
the MoV provision of the IMF's Article of Agreement, the value of the currencies of members held in the General Resources Account
is required to be maintained in terms of the SDRs and an adjustment in the Fund's holdings of a member country's currency pursuant
to this provision is made every year.

India is a participant in the SDR allocation of the IMF. The SDRs are used in transactions such as payment of
charges and discharge of repurchase obligations including payment of additional subscription. Purchase and repurchase
transactions under FTP are debited / credited to the head 'special drawing rights' in the public account. Payments made to IMF in the
form of SDR's are debited to the relevant expenditure head per contra credit to this head. Similarly receipts realized in the form of
SDRs are credited to the relevant receipt heads by contra debit to this head.

Fresh SDR Allocations: Since 1981, the Net Cumulative Allocation (NCA) of SDRs to India had remained at SDRs
681.2 million. However, a general allocation of SDRs equivalent to about US$250 billion was made by IMF to its member countries in
proportion to their existing quotas in the IMF on August 28, 2009. As a result, India has been allocated a total of SDR 3,082.5 million.

Additionally, the 4th Amendment to the IMF Articles of Agreement (providing for a special one-time allocation of
SDRs) was approved and accordingly the special allocation was made by IMF to its members on September 9, 2009. As a result,
India has been allocated a total of SDR 214.6 million. Thus, during the year 2009-10, India has been allocated a total of SDR
3,297.1 million (SDR 3082.5 million plus SDR 214.6 million).

Consequently, the Net Cumulative Allocation (NCA) of SDR by IMF to India now stands at SDR 3,978.26 million.
Out of this NCA of SDR 3,978.26 million, India, as on 31st December 2012, is currently holding SDR 2889.84 million which is
72.52% of its NCA.

6.06.02..International Bank for Reconstruction and Development (IBRD): With the conversion of maintenance of value (MOV)
obligation into Special Dollar Denomination securities, no provision is required to be made in RE 2011-12 and BE 2012-13.

6.06.03..International Development Association (IDA): No payment to IDA is envisaged in RE 2011-12 and BE 2012-13.

6.06.04..Asian Development Bank(ADB): The Asian Development Bank keeps Rupee securities with the Reserve Bank of India
which can be encashed by it to meet its rupee expenditure in India from time to time. A provision of ¥21.70 crore was made in BE
2011-12. RE 2011-12 and BE 2012-13 has been kept at ¥31.50 crore and ¥31.50 crore respectively.

6.06.05.. African Development Fund (AFDF) and African Development Bank (AFDB): AFDF and AfDB have been set up with the
main objective of furthering the economic and social development of the region by providing financial assistance on soft terms. India
has joined both the Fund and the Bank in order to develop closer economic co-operation with the African countries.

7. EXTERNAL LOAN: Budget 2012-13 assumes a gross receipt of ¥ 26047.94 crore and repayment of ¥ 15899.74 crore,
resulting in net external loan of ¥ 10148.20 crore. Further details are given in Capital Receipts section of this document.

7.01.. Multilateral Agencies: The net receipts estimated for BE 2012-13 from International Monetary Fund, International Bank for
Reconstruction and Development, International Development Association, International Fund for Agricultural Development, Asian
Development Bank, Eastern European Community(SAC) and Organisation of the Petroleum Exporting Countries is ¥ 7632.37 crore.
Agency wise details are available in Annex-9(External Assistance) of this document.

7.02.. Bilateral Agencies: The net receipts estimated for BE 2012-13 from Japan, Germany, France, Italy, Switzeland, USA and
Russian Federation is ¥ 2515.83 crore. Agency wise details are available in Annex-9(External Assistance) of this document.

9. MARKET STABILISATION SCHEME: The Memorandum of Understanding (MoU) relating to MSS has been amended to
enable, on mutual agreement between the Government of India and the Reserve Bank of India, the transfer of a part of the amount
in the MSS cash account to the normal cash account as part of the Government's market borrowing programme for meeting
Government's approved expenditure. An equivalent amount of Government securities issued under the MSS would form part of the
normal market borrowing of the Government of India. Net receipts under MSS in 2012-13 is estimated at ¥ 20,000 crore.
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