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PREFACE

This volume of  the Economic Survey-a historic first because it is the second to appear within a

year-needs explanation, especially for an audience that might be Survey-addled.

Prior to 2014-15, the Economic Survey had a more analytical/policy chapter attributable to the Chief

Economic Adviser (CEA). The Survey was tabled, and hence became public, on the day before the Union

Budget presented by the Minister of  Finance.

In the last two years, the pattern changed. There were two volumes that were released on the day

before the Budget. While Volume 1 was analytical, and policy and ideas-oriented, the second volume

featured a backward-looking review and included historic data tables.

This year, the pattern has changed yet again but forced by the advancement of  the Budget calendar

from early March to early February. The backward-looking review of  past years was always a little awkward

because data availability limited the review to the first three quarters of  the year gone by. Accordingly,

this time it was decided to split the Economic Survey into two volumes: Volume 1 as in the previous

two years continued to be analytical/policy-oriented and was released just before the Budget. Volume 2

could come out at a time when data for the full year gone by became available (also in the process replacing

the Mid-Year Economic Analysis that used to come out in December). That data availability largely dictated

the timing of  the tabling of  Volume 2 in Parliament.

However, since Volume 2 appears almost half  a year (an event-rich period with GST implementation,

demonetization impacts, farm stress etc.) after Volume 1, a fresh macro-economic update with an analytical

review of  the pressing issues seemed necessary. This update-contained in Chapter 1 ("State of  the

Economy") in this volume-like its counterparts in the years before 2014-15 can be attributed to the CEA,

with the Economic Division taking the lead for the other chapters. It is in this respect that this volume

of  the Survey is more akin to the Surveys prior to 2014-15. Whether this practice of  issuing two volumes

continues will depend in part on the future timing of  the Budget calendar.

Another innovation this year is that along with the Economic Survey, electronic versions of  the data-

going back to the 1950s in some cases-will also be released. This should greatly facilitate teaching, analysis,

and research by the public at large.

A final point to note is that, in response to strong demand from a wide cross-section of  users, the

Hindi version of  Volume 1 is being re-issued in a fresh translation by Professor Bagla of  Delhi University.

As always, deep gratitude is owed to all those, especially the staff  of  the Economic Division, for

their efforts in bringing out the second volume of  this year's Survey.

Arvind Subramanian

Chief Economic Adviser

Ministry of  Finance, GOI
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NOTES

The following f igures/units are used in the Economic Survey:

BCM billion cubic metres

BU billion units

MT million tonnes

lakh 1,00,000

million 10 lakh

crore 10 million

kg kilogram

ha hectare

Bbl billion barrels per litre

billion 1,000 million/100 crore

trillion 1,000 billion/100,000 crore
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