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Page 6,for lines 47 to 49, substitute'-

"(viii) income arismg outside. India, being any sum of money 
referred to in sub-clause (xviia) of clause (24) of section 2, paid on or 
after the 5th day of July, 2019 by a person resident in India to a non­
resident, not being a company, or to a foreign company." 

Page 7, after line 5, insert-

• 

'(IA) after clause ( 4C) as so inserted, the following shall be inserted 
with effect from 1st day of April, 2020, namely:-,-

"( 4D) any income accrued or arisen to, or received by a 
specified fund as a result of transfer of capital asset referred to in 
clause (viiab) of section 47, on a recognised stock exchange located 
in any International Financial Services Centre and where the 
consideration for such transaction is paid or payable in convertible 
foreign exchange, to the extent such income accrued or arisen to, or 
is received in respect of units held by a non-resident. 

Explanation.-F�r the purposes of this clause, the expression-

( a) "convertible foreign exchange" means foreign exchange
which is for the time being treated by the Reserve Bank of India as 
convertible foreign exchange for the purposes of the Foreign ,, 
Exchange Management Act, 1999 and the rules made thereunder; 

(b) "manager" shall have the meaning assigned to it in clause
(q) of sub-regulation (1) of regulation 2 of the Securities anq­
Exchange Board of India (Alternative Investment Fund;
Regulations, 2012, made under the Securities and Exchange Boar:d
of India Act, 1992;

( c) "specified fund" means a fund established or incorporated in
India in the form of a trust or a �·ompany or a limited liability 
partnership or a body corporate,-

(i) which has been granted a certificate of registration as a
Category III Alternative Investment Fund and is regulated 
under the Securities and Exchange Board of India (Alternative 
Investment Fund) Regu�ations, 2012, made under the S_ecurities 
and Exchange Board of India Act, 1992; 

Clause 
No 

4 

6 

*The President has in pursuance of clauses (1) and (3) of article 117 and clause (1) of article 274 of the Constitution
recommended to Lok Sabha the moving of the amendments.
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