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 Deficit Statistics 
 crore) 

  2023-2024 
  

 
Actuals 

2024-2025 
 

 
Budget  

Estimates 

2024-2025 
 

 
Revised  

Estimates 

2025-2026 
 

 
Budget  

Estimates 

1.    1. Fiscal Deficit 1654643 1613312 1569527 1568936  
 (5.6) (4.9) (4.8) (4.4) 

2.    2. Revenue Deficit 765216 580201 610098 523846  
 (2.6) (1.8) (1.9) (1.5) 

3.
  

 3. Effective Revenue Deficit 461300 189423 310207 96654 

 
 (1.6) (0.6) (1.0) (0.3) 

4.    4. Primary Deficit  590771 450372 431587 292598 

  (2.0) (1.4) (1.3) (0.8) 

 
 

            

  Sources of Financing Fiscal Deficit 
  

  2023-2024 
  

 
Actuals 

2024-2025 
 

 
Budget  

Estimates 

2024-2025 
 

 
Revised  

Estimates 

2025-2026 
 

 
Budget  

Estimates 

1.   1. Debt Receipts (Net) 1653849 1472915 1517576 1566452 

2.  
) * 

2. Market Borrowings 

(G-sec) * 

1177754 1163182 1162678 1153834 

3.
 

 

3. Short term Borrowing 

 (T-Bill etc.) 

53205 -50000 -120000 0 

4.  
  

4. Securities against 

 Small Savings 

451399 420063 411872 343382 

5.    5. State Provident Funds 5059 5000 5000 5000 

6.  (

 

6. Other Receipts 

 (Internal Debts and 

 Public Account) 

(-)88689 (-)81282 26034 40746 

7.   7. External Debt 55121 15952 31992 23490 

8.
  

8. Draw Down of Cash 

 Balance * 

794 140397 51951 2484 

 
 

 Grand Total  

 (Fiscal Deficit) 

1654643 1613312 1569527 1568936 

# -  
* Market borrowings and draw down of cash does not include buy back of securities during RE 2024-2025. 



5 

 

 
DEFICIT TRENDS 

 %   

(% of GDP) 

 

 
 

SOURCES OF DEFICIT FINANCING 
(  ) 

(  in Lakh crore) 

 
-  
 -  

Notes:-  1. Others include State Provident Fund, External Debt, Drawdown of cash balance and other receipts. 
     2. Net borrowing through T-Bill is zero in BE 2025-26. 
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